ARTICLES OF INCORPORATION
OF

RIVERWALK AT EDWARDS PROPERTY OWNERS ASSOCIATION, INC.

In compliance with the requirements of the Colorado Nonprofit Corporation Act (the "Act"),
the undersigned, who is of full age, for the purpose of forming a nonprofit corporation, hereby
adopts the following Articles of Incorporation:

ARTICLE I - NAME

The name of the corporation is Riverwalk at Edwards Property Owners Association. Inc.
(the "Association").

ARTICLE II - PRINCIPAL OFFICE

The principal office of the Association is located at 34215 U.S. Highway 6, Edwards,
Colorado 81632.

ARTICLE III - REGISTERED AGENT
Richard P. Rosen, whose address is 1120 Lincoln Street, #1100, Denver, Colorado 80203,
is hereby appointed the initial registered agent of this Association, and such address shall be the

registered address of the Association.

ARTICLE IV - DURATION

TE449INLN K i-':_; Ty

H FaiiLaunit Fllrs L“

The Association shall have perpetual existence. SECRETARY OF STATE
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ARTICLE V - PURPOSES AND POWERS

A.  This Association does not contemplate pecuniary gain or profit, directly or indirectly,
to the Members thereof.

B. In way of explanation and not of limitation, the purposes for which it is formed are:

1. to be and constitute the Association to which reference is made in the
Declaration of Covenants, Conditions and Restrictions for the Riverwalk At Edwards
Property Owners Association, Inc. (the "Declaration"), recorded or to be recorded in
the offices of the Clerk and Recorder of Eagle County, Colorado, and to perform all
obligations and duties of the Association, and to exercise all rights and powers of the



Property Owners Association, Inc. (the "Declaration”), recorded or to be recorded in
the offices of the Clerk and Recorder of Eagle County, Colorado, and to perform all
obligations and duties of the Association, and to exercise all rights and powers of the
Association, as specified therein, in the By-Laws ("By-Laws"), and in these Articles
of the Association, and as provided by law;

2. to provide an entity for the furtherance of the interest of the Owners in the
Property.

C. Infurtherance of its purposes, the Association shall have the following powers, which,
unless indicated otherwise by the Declaration or By-Laws, may be exercised by the Board of
Directors:

1.  all of the powers conferred upon not-for-profit corporations by common law and
the statutes of the State of Colorado in effect from time to time;

2.  all of the powers necessary or desirable to perform the obligations and duties and
to exercise the rights and powers set out in these Articles, the By-Laws or the
Declaration, including, without limitation, the following:

(@) to fix, levy, collect, and enforce payment of, by any lawful means, all
charges, fines and assessments pursuant to the terms of the Declaration or
By-Laws; pay all expenses in connection therewith and all office and other
expenses incident to the conduct of the business of the Association, including all
licenses, taxes, or governmental charges levied or imposed against the Property
of the Association;

(b) to enforce covenants, conditions or restrictions affecting the Property to
the extent the Association may be authorized to do so under the Declaration or

By-Laws;

(c) to manage, control, operate, maintain, repair and improve Property subject
to the Declaration or any other property for which the Association by rule,
regulation, declaration or contract has a right or duty to provide such services;

(d) to engage in activities which will actively foster, promote and advance the
common interests of all owners of Property subject to the Declaration;

() to borrow or lend money for any purpose set forth herein, or in the
Declaration or ByLaws:

(f) enter into, make, perform, or enforce contracts of every kind and
description, and do all other acts necessary, appropriate or advisable in carrying
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